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E.O. 11652: N/A 
TAGS: EAIR, PFOR, FI 

SUBJECT: PANAM CLOSING HELSINKI SALES OFFICE. 

1. PANAM SALES MANAGER IN HELSINKI ADVISED ME IN CON- 
FIDENCE DEC. 18 THAT PANAM HAD REACHED FIRM DECISION 
CLOSE SALES OFFICE IN HELSINKI (AND SEVERAL OTHER CITIES 
IN EUROPE TO WHICH PANAM NO LONGER FLIES) IN ORDER HELP 
MEET NEAR TERM CASH FLOW PROBLEM. PANAM HAD WANTED 
CLOSE OFFICE BEFORE JAN. 1 IN ORDER WRITE OFF CLOSING 
EXPENSES AGAINST 1975 ACCOUNTS BUT LOCAL MANAGER SAYS 
HE HAD WON AGREEMENT FOR LONGER CLOSE DOWN PERIOD IN 
INTEREST MORE ORDERLY HANDLING. 

2. PANAM OFFICE IN COPENHAGEN WILL CONTINUE HAVE 
SUPERVISORY RESPONSIBILITY FOR FINLAND AND WILL PROBABLY 
NAME SOME FINNISH TRAVEL OFFICE AS ITS REPRESENTATIVE 

IN SELLING TO FINNISH CHARTER MARKET AND GENERALLY. 

3. PANAM HELSINKI ( ALTHOUGH WITHOUT AMERICAN STAFF FOR 
SEVERAL YEARS) HAS BEEN VERY VISIBLE PART OF 
AMERICAN COMMERCIAL PRESENCE. EMBASSY REGRETS 

ITS DISAPPERANCE WHICH COUNTER US POLICY OF EN- 
LIMITED OFFICIAL USE 
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HANCING US VISIBILITY HERE. 
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